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RECORDATION NO.
ALVORD AND ALVORD MR1308 —2 30PM
ATTORNEYS AT LAW -
1050 SEVENTEENTH STREET, NW.
SUITE 301 SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C.

ELIAS C ALVORD (1942) 20036 OF COUNSEL .
ELLSWORTH C ALVORD (1964) — URBAN A LESTER

(202) 393-2266
FAX (202) 393-2156
E-MAIL alvordlaw®aol.com

March 13, 2008

~

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423-0001

Dear Ms. Quinlan:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of an Assignment and Bill of Sale, dated as of March
3, 2008, a secondary document as defined in the Board's Rules for the
Recordation of Documents.

The enclosed document relates to the Schedule No. 2 being filed with the
Board under Recordation Number 27394-B.

The names and addresses of the parties to the enclosed document are:

Assignor: Rail Trusts Equipment, Inc.
1661 Beach Bivd.
Jacksonville Beach, FL 32250

Assignee:  Banc of America Leasing & Capital, LLC
One Financial Plaza
Providence, Rl 02901



Ms. Anne K. Quinlan, Esq.
March 13, 2008
Page 2

A description of the railroad equipment covered by the enclosed document
20 gondola railcars Within the series USWX 8116 - USWX 8149 as more
particularly set forth in the attachment to the document..

A short summary of the document to appear in the index is:

Assignment and Bill of Sale.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
% ——
Robert W. Alvord

RWA/sem
Enclosures
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RAIL TRUSTS EQUIPMENT, INC. MAR ‘£ 3:'08 -2 30 PM

1661 Beach Blvd.
Jacksonville Beach, FI, 32250

ASSIGNMENT AND BILL OF SALE SURFACE TRANSPORTATIONBOARD

RE: Lease Agreement dated as of October 22, 2007, (the “Lease") between Rail Trusts Equipment,
Inc., as lessor ("Assignor") and Gamet of Maryland, Inc. ("Lessce") (the Schedule and the Lease to the extent
mcorporated therein, together with all Schedule, riders, exhibits, addenda, smendments and suppieéments
thereto, are herein collectively referred to a3 the “Loase”).

In consideration of payment in the sum of $ESNERERR0and for other good and valuable
consideration received, Assignor hereby irravocably and unconditionally assigos, sells and ttansfers to Bane
of America Leasing & Capital, LLC ("Assignee"), and its succcssors and assigns, without recourse except as
cxpressly set forth herain, the following (collcctively referred to as the "Collateral); (i) the above-referenced
Lease, (ii) all of Assignor's nglht, title and intercst i and to the jtems of personal property set forth in the
Lease (the "Cars"), (ii) all of Assignor's right, title and interest and remedies in, to and under the Lease,
including without limitation, the right to all payments, all insurance proceeds, condemmation awards and other
monios and security payable by the Lessee upon the occurrence of an Event of Defoult (as such term is v
defined in the Leose) by the Lessee under the Lease (the "Assigned Payments®) and the right (o take, in
Assignor's or Assignee's name, any and all proceedings, legal, equitable, or otherwise, Assignor might
otherwis¢ take with rospect to the Lease, but for this Assignment; and (iv) all of Assignor’s rights and
remedies under and all amounts payable under any guaranty or guarantees of the Lessee's obligations under
the Lease (the "Guarantee(s)"), and any purchase agreement(s) or similer undertakings(s), relating to any
obligation of the Lessce or any other party to purchase the Cars (the "Purchase Agreement(s)").

Assignor represents and warrants to Assignoe that: (a) Assignor has the full right and authority to
exceute the Leage and this Assignment, and such exccution and the compliance by Assignor with the terms
thereof does not and will not violote eny law or the terms of any agreement to which Assiguor is a party; (b)
Assignor hag pagsed all of its right, title and interost in and to the Lease and Cars by this Assigoment and the
Lense and Cers are free and clear of all liens, encumbrances, security interests or other rights and clafms by,
through, or under Assignor (except for those in favor of Assignee and the Lessee): (c) the Lease and this
Assignment have boen duly sutborized by Assignor, and cach constitutes e valid and binding obligation of !
Assignor, enforceable against Assignor in accordence with their respeetive torms; (d) Assigoor is not in
default under the Lease; () a truc, correct ond complete copy of the Master Leasc and Cars are attached
hereto as Exhibit A; (f) Assignor has previously deliverad or contemporancously herewith does deliver to
Assignee all executed original counterparts of the Cars and the documents related thercto as listed on Bxhibit
B; () all signaturcs, names, addresses, aimounts and other statements and facts contained in the Lease on the
part of Assignor are true and correct; (h) Assignor has received the Lessce's certificate of acceptance of the

- Cars, evidencing that the Cars hes been deliverad to and unconditionally eccepted by the Lessee and is
subject ta al) of the terms, conditions and provisions of the Lease; (i) Assignor will promptly do, execute,
acknowledge and detiver all and cvery further ect, instrument, and assurancc reasonably requested by
Assignee in order to give effect to or to more fully effect the assignment and safe made liereunder.

THE CARS ARE SOLD ON AN "AS-IS, WHERE-18" BASIS WITHOUT REPRESENTATION
OR WARRANTY, EXPRESS OR IMPLIED, (EXCEPT AS SPECIFICALLY SET FORTH HEREIN),
INCLUDING, WITHOUT LIMITATION ANY WARRANTY OF MERCHANTABILITY OR FITNESS
FOR ANY PARTICULAR USE.

Assignor hercby indemnifies Assigoee agamst and agrees to hold Assignes harmless from any actual
out-of-pocket loss or damage, that Assignee may incur thet is s caused by and flows from any breach by
Assignor of the representations and warranties containcd herein or eny other default in any of Assignor’s
obligations hereunder.

Assignor shall immediately exceute and deliver to Lessco the Notice and Acknowledgement of
Assignment attached as Exhibit C hereto. Assignor agrees that, with respect to any rentals or causes of action
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otiginating after the effective dote hereof, it shall not make any demands for payment of any Assigned
Paymcnts or take any action thereunder or pursuant thereto with respeet to the Cars or otherwise. Asgignor
-shall promptly pay to Assignee all Assigned Payments which may hereafter be received by Assignor.

Assignee acknowledges and agrees as follows: (1) it understands that the conveyance of the
Collateral hereunder, to the extent it may involve the sale of a security, is being offered and sold without
registration under the Securities Act of 1933, as amended (the "AcL™). and applicable state securities Jaws in
rcliance upon an exemption from the registration requirements of the Act and applicable state seourities laws,
and may be subjeet to restrictions on transferability and resale except as permitted under the Act and
applicable state securnities laws, and Assignee is acquiring the Colloteral solely for its own account, for
investment, and not with a view to resale; (2) it has independently and wirthout reliance upon Assignor
conducted its own credit evaluation, reviewed such information as it has deemed adequate and appropriate
and made its own analysis of the Lease; (3) it has not rehed upon any jnvestigation or analysis conducted by,
‘advice or communicetion from, or any warranty or representation by, Assignor or any agent or employee of
Assignor, express or implicd, conceming the finoncial condition of the Lessee, or the Collateral; (4) it has had
access to all financial and other information that it deems necessary to evaluate the ments and risks of an
investment in the Lease, including the opportunity to ask questions, receive answers and obtain, additional
information from Assignor and Lessee necessary to verify the accuracy of information provided; (5) it
ncknowledges that Assignor takes no responsibility for any financial information rogarding Lesses furnished
t0 Assignee by Assipnor; and (6) it hes such knowledge and experience in business and financial mattcrs
necessary to evaluate the merits and risks of an investment in the Lease and is experienced in making
investments in lease rarisactions similer to thie ).éase and is financially able to undertake the risks invelved in
such an investment.

Assignor waives notice of acceptance hercof. This Assignment shall be governed by, and construed
in accordance with, the 1aws of the State of Florida. Assignce hercby consents and submits to (he jurisdiction
of the Courts of the State of Florida and the Federal District Counrt located in the State of Florida for the
purposcs of any suit, action or other proceeding orising out of its obhgations hereunder, and expressly waives
any objections that it may have to the Venue of such Courts. Assignee and Assignor hereby waive any right
to tnal by jury in any action brought on or with respect to this Assignment. This Assignment, which may be
executed on the same or separate counterparts, shall not be effective until signed and accepted by both
Assignor and Assignee.

Dated a3 of: A/[2/0%
"/

RAIL TRUSTS EQUIPMENT, INC.

Notarial Acknnwlcdgment:

State of /-’205/ oﬂ' )
County of _ED‘/V B )

1 herchy ocrufy that o they d re: mg, an officcr daly muthorized in the State and Connty aforcanid to take acknowledgments,
personally appeased L €

to me known to be the person(s) deseribed & m and who exocted the foregoing instrument and acknowledged before me that (he. she, they)

My Commission Expires + 20,

;‘:‘;I?:n',::lm;:‘;:ﬁ have MMM% hand and official sgat this 34 dyy of /”W - ,20 03

(Official Send)

Notary Public State.of Florige Notary Public '
Kenneth G Salshurg n and for said County and State ar Diphct of Columbin
My Commlsnlon D0443188

0! Expires 06/22/2009
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AGREED AND ACCEPTED;

BANC OF AMERICA L G & CAPITAL, LLC

By:
(W2 14
Title: Sanior \.qr.a Eresndent
Notarinl Atknowledpment:
State of / i
Countfy of
¥ herehy centify thae on s day b e, on officer July autharized in the Statc awd County nforeanid to take acknowledgments,
personally appeared w S

o me known to be the person(s) degeribed in and who exqruted the foregoing lnsuumcnt and uknuwledscn befare ine that (he, she, they)

dnly exceuted the rame.

In Witnoss Whersof T ave herounto act my hand and officlal scal this . ZO_QK..

My Commission Expires, 220 1

(QMiciat Senl) '

FLO ANN RIYERS:
NOTARY PUBLIC -
GWif‘ﬂ"‘l {:l,"'.'.I :,’ Ky . .
S':_“". A I"\’,‘.‘- ::. " . e -~
MyCors~ 2.+ + 7 20101 -
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EXHIBIT A

Afttach copy of Leasc Agrecment and Schedule
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SCHEDULE NO. 2

THIS SCHEDULE NO. 2 (“Schedule”) to that certain Lease Agreement (the “Agreement”) dated as of
October 22, 2007, by and between Lessor and Lessee (as defined herein) is made a3 of March 3, 2008 between Raj!
Trusts Bquipment, Inc., or its agsignee, as lcssor (“L.essor™), and Gamet of Maryland, Inc, as lessee (“Lessee™). The
terms of the Agreement ate hereby incorporated into this Schedule in their entirety, as though fully set forth berein

Lessor and Lessee agree as follows:

I. All capitalized terms defined in the Agreement shall have the meanings defined therein when used
in thiz Schedule No. 1, except that the term “Cors” as uscd herain shall only refer to the equipment described in this
Schedule unleas otherwise indicated.

2 Lessor hereby leascs the following Cors to Lessee subject fo the terms and conditions of the
Agreement and this Schedule:

3 Point of tender: National Steel Car, Hamilton, ON

Car Description: 8700 Cubic Foot Gondola Railcar, as referenced by Nationa) Steet Car Limited Proposal Drawing
2341R3R2A to Waste Management dated August 2, 2007, Twenty (20) 8700 ¢.f, 286,000 Ib, gross rmit Gondola Cars,
specification and the subsequont raifear product manufactured and delivered against the 1¢ase agroement between Reil Trusts
Equipment, Inc and Gamet of Maryland, Inc., datcd October 22, 2007 ars designod refosencing the Strachen & Henshaw railoar
dumper drawings. supplicd by Gamct of Maryland, Inc (the " lesace *) and noted bolow .

Swachan & Henshaw Dumper Roference Drawings:

a.  Drawing number 54968-000 - First Issve dated 04/1996 .
b. Drewing number AS40969 ~ Converted from Alabams C6350/A513373 05/16/1996
c. Drawing number 610704 - First Issuc doted 04/1996

QUANTITY CAR NUMBERS/SERIAL NUMBERS.

USWX 813§
USWX 8143
USWX 8144
USWX 8145
USWX 8146
USWX 8147
USWX 8148
USWX 8149
‘USWX 8116
USWX 8120
UswX 8127
USWX 8128
USWX 8129
- USWX §130
USWX 8131
USWX 8132
USWX 8133
USWX 8140
UsSWX 8t41
USwWx 8142

D emt S s S me S e o ot Gk e At Aaf e Bt e e ma

4, The Term of the Agreement with respect to each Car described in this Schedule shall be ninety-six
(96) months (the “Initial Term™). The Initlal Term shall commence (fhe “Commencement Date™) ou the first of the
month following the date that the last Car has been delivered. Lessee shall pay Interim Rent, as defined below, on
Cars delivered prior to the Commencement Date equal to the daily cquivelent of the Basic Rent (“Intcrim Rent™),
payable monthly. Periods of less than o full calendar month (“Month™) shall be prorated based on 8 30-day Month.

5. Lessec shall perform all of the registrotion and record keeping required for the Cars described io
this Schedule, as described i Section 4 of the Agreement,
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6. a) The Basic Rent (“Basic Rent") shall be $1,067.45 per Car per Month for each Moath
during the Initial Term. The Basic Rent shall be dus and payable without any demand, notice, abatement, reduction,
or offset.

b) Lessee shatl pay to Lessor the Basic Rent and any other amounts reimbursable to Lessor, in
advancoe, on the first day of cach Month during the Initial Term. Rental and other payments shall he sent to:

* Rail Trusts Equipment, Inc.
P.0. Box 50456
Jacksonville Boach, FL 32240
Attention: Accounts Receivable Manager

or to such other address as Lessor mey from time to time designate,

In oddition, Mileage and Per Diem payments (as defined below) paid or allowed by railroads with
respect to the Cars shall be the property of Lesses, Milenge and Per Diem. sometimes referred to togethey herein as
Car Hire, 2re defined at alf times to be the sum of the hously per diem (“Pet Dicm”) and mileage carnings (“Mileage”)
of the Cars, in accordance with the Code of Car Hirc Rules of the AAR then in ¢ffect and all Mileage camed as
privote mileage allowance under the provisions of published tariffs.

7. "Upon the expiration or tetmination of the Agreenent with respect to the Cax(s) described in this
Schedulc, without demand by Lessor, Lessee, at its sole expense, shall retum such Car(s) to Lessor, pursuant to the
terms of this paragraph, the Rider No. 1 attached heroto snd made 2 part hereof, ond Saction 14 of the Agreement
uncontaminated and in the same condition as received, less ondinary wear and tear, and in a condition fit for
interchange between railroads signatory (o roilroad agreements that have handled this cquipment while under control
of Lessce and free of tiens arising by, through or under Lessee, by delivering the Cars to Lessor at any maintenance,
storage or tcrminal facility as Lessor designates to Lessee in wating, Rent for each Car shall cgose only when each
such Car is retumed in the above condition to the point referenced above. Upon request, Léssee will store Cax(s) for
up to one hundred twenty (120) days from the date rent for such Car ccascs es provided for above, free of charge at
Lessor's risk, except for losses and claims arising from Lessee’s nepligence or willfol misconduct.

(a) Extension: Purchase. In lieu of Lessce's obligation to retum the Cors to Lessor upon cxpiry of the Initial Temm,
Lessee may, if no Event of Defauh exists. and upon Lessee having provided ro Lessor notice not less than 120 days
prior to such expiry. irrevocably elect to:

0] extend the Initial Term as to all and not fegy than all of the Cars under this Schedule for 8 period to be
agreed upon by Lessee ond Lessor for an amount equal to the Cars then fair market rental value as
determined by the Parties. The fair market rental value shall be payable monthly by Lessee to Lessor
on the first day of each month during the extension term, or

(ii) purchase all of Lessor’s right, title end interest in and to all, but not less than all, of the Cars under this
Schedulc on an “ps-is, where:s," quitolaim basis, for a purchase price equel to $57,552.47 per railcor.

8, Modifications to the Agreement. The partics hereby agree to amend the Agreement, but solely a3
it pertains to this Schedule No. 2, 85 follows: *

(i) The first line of Section 7. C) is heroby amended to read: “C) The insurance requirements of Subsection
(A) (i) above may be satisfied in ...... ]

(i)  Section 10, D) is hereby dalated in its emircty and replaced with the following:

“D) If any Rent or other amount payable hereunder is not paid within 10 days of its due date, Lessco shall
pay an administrative Iate cherge of 3% of the amount not timely paid. Lesdce shn)l pay interest equal to
the legser of (a) 10% per annum, or (b) the highest rate permitted by applicable law (“Default Rate™) on
(3) any amount other than Rent owing hercunder and not paid when due, (ii) Rent not paid within 30
days of its due date, and (iif) sy amount required to be paid upon termination of this Agreement under
Section 13 hereof.™;

(iii) Section 13.A) is hereby omended by adding thereto the following subsections;

(vi) Lessce (w) enters into any merget or consolidation with, or sells or fransfers all or any substantial portion of
its essets to, or entess into any partnership or joint venwre other than in the ordinary course of business
with, any entity, (x) dissolves, liquidates or ceascs or suspends the conduct of business. or cesses to
maintoin jts existence, (y) if Lesses is a privately held entity, esters into or suffers any transaction or senes
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of transactions ag a result of which Lessee is directly or indircatly controlled by persons or entities not
directly or indirectly controlling Lessee o8 of the date hereof, or (2) if Lessee is a publicly held entity,
there shall be a change in the ownership of Lessee's stock or other equivalent ownership Interest such that
Lesses Is no longer subject to the reporting requirements of, or no longer has a class of equity securities
registered under, the Securities Act of 1933 or the Securlties Exchange Act of 1934; or

(iv) any material defaulf cccurs, that goes uncured beyond any epplicable grace perind, under any other leaso,
credit or other agreement or instrument to which Lessec. or any gummantor of Lessee’s obligations
hereunder. and Lessor or any affiliate of Lessor are now or hereafier porty.”

(v) The sixth line of Section 17.A) i9 hereby awended to read:
“.... not limited to Lessor’s strict liability in tort, erising out of the usc, ownership, possession,
storage, operation, condition, repair, ...." )

9 Except a5 expressly modified by this Schedule, all terms and provisions of the Agreement shall
remain in full forec and effect with respect berefo. .

10. This Schedule may be cxecuted by the perties hereto m any number of oountemerts, and 2l
counterparts taken together shall be deemed (o constitute one instrument,

LESSOR: LESSEE:

Rail Trusts Equipmept, Ine. Gemet of Maryland, Inc.
BY: : BY:

wame __ Cetl Qbbb S NAME:

TITLE: Vice Presdent TITLE:

DATE: 3 /1/0 B DATE:

Aftachments, Exhibit A Cortificates of Acceplance
Rider #1 = Return Conditiona and Stip Table

Hotaxial Acknowlodgment:
Stata of DA )
County of )

1 hereby certify that on thia day before me, an officer duly apglorized in the 3tate sng County
aforasald to take acknowledgments, petsonally appeared &u. é(gas

td Mo kpown to be the person(s) described in and who executed tha foragoing instrument and

acknow)edged before me that she, they) duly CXecutcd phe same. ra

In Witneas Whereof 1 have horounto sec my hand and officid) seal this 3A’ day of SYRECH
20

My Commission uxpsres ' zo_Q.

(OGSLGLIL Geal)

Notar blic
Natary Public State of Florida ¥ o
KmnothS Abup In and for said County shd Stote or Disuricr of Columbia
No l DD“J'ID
2
Seate o!.' )
County of )

I hzxeby eCxiify £hal on this day before me, an officer duly authorized in the State and County
aforesaid to take scknowledgments, personally appeared

to me known to be the person(a) de3ézabed »n ang wiho executed tha foregoing inatrument and

acknowledged before mwe that (he, she, they) duvly cxecuted the aame.

In Hitnoas Wheraof I have hareunto sat my hand and offscial 2¢8) this day of
20,

My Commisaion :xx'airer , 70

{Official Seal)

ﬁotary Public
In and for said County and §ratn or Dirurict of Columbia
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of transactions as a result of which Lessee is directly or indirectly controlled by persons or entitics not
directly or indirectly controlling Lesses o of the date hereof, or (2) if Lessco is o publicly held entity,
there shall be a change m the ownership of Lessee's stock or other equivalent ownership interest such that
Lessee is no longer subject to the reporting requirements of, or no longer hias a ¢lass of equity securities
registered under, the Secunties Act of 1933 or the Securities Exchange Act of 1934, or

(iv) any material default occurs, that goes uncured beyond any applicable grace period, under any other leass,
credit or other agreemenr ov instrumemt to which Lessee, or any guarantor of Lessee’s oblipations
hereunder, and Lessor or any sffiliate of Lessor are now or hereaftor party.”

(v) The sixth Jine of Section [7.A) is hereby amended to read:
‘.... tiot Himited to Lessor's strict liability in tort. arising out of the use, ownership, posscssion,
storage, operation, condition, repair, .."

9. Bxcept. as expressly modified by this Schedule, all terms and provisions of the Agreement shall
remain 1n full foree and effect with respect hereto

10. This Schedule may be cxecuted by the partics hereto in any number of counterparts, and all
counterparts taken together shall be deemed to constitute one instrument.

LESSOR: LESSEE:

Rail Teusts Equipment, Inc. Gamot of Maryland, Inc.

BY: BY: /‘,ﬁ‘ s &

NAME: NAME:_Jodn S Hou 1 /4y

TITLE: Vice Presmdent WL V- P ponf stpsdsd  Secncds,
DATE: DATE: i/ / /// 25"

Attochments: Exhiblt A Centifictes of Acceprance
Rider #1 — Return Conditions und Stip Toble

fNotarial Acknowledgmant:
Scate af )
County of )

I hereby certify that on thie day before ma, an officer duly authovized in the State and councy
aforesaid to take acknowledgmante, perdonally appeared

co me known to be tha pexson(e) doscribed in and who exacuted the EoragoIng Inatrument and

acknovwledged before me that (he, she, thoyl duly executed the aame,

In Witnaan Wharaof I have hareunto set my hand and official seal thia day of
. 30 .

¥y Commiseicn Expires . 20,

{offiaial BSeal)

Notacry Public
In and for said County and State ox Distriet of Columbia

Rotazial Acknowledgment:

Stace of ?ﬂ noy iV L )

comty ot ROCKS )

d k d tha foregoing l.nuzunlnt and
ncknovhdged befou me that (he, lhor-ohyl auly omcuead the game

In witnasn Wharaof Elw hereunte pet my hand and official seal thim “ day of MM M
iy ot Ten B reen (k1€ . zogt M
(officisl Seal) Y
'rmug :u:l::m County and sState WQ
NWEAL T} OF PENNSYLVANIA A
NOTARIAL SEAL
KAREN L. OSILXA, Notaty Public

Falls Twp., Bucks Counly
,_IM Comiasion Expires October 18, 2008 -
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SUPRI.EMENTAL MAINTENANCE AND RETURN CONDITIONS
RIDER I
RATLCARS
Maintenance

A) Upon cxpiration or any earlier termination of the Lease, all Equipment shall be returned to the
location(s) designated by Lessor in the same condition as when first aceeptod by Lesses, less
ordinary wear and tear resulting from the normal and proper use common to vehicles being utilized
to transpart waste thereof, and in complisnce with the following: (I} free of any speciat advertising.
lattering or other marking, washed (interior and extenor) and generally free of any liquid of product
residue, silt, sludge or other debris, and otherwiac in the condition in which it is required to be
mamtained hereunder; (1i) all wheels shall have 4 minimum thickness and contour that meets or
exceeds AAR Intcrchange standords; (ni) all air brake components nat mecting minimum
requirements must de repatred or replaced as required under applicable AAR rules; (iv) brake shoes
shall have a minimum of the usable wear remaining that meets or excecds AAR standards; (v)
Ordinary wear and tear, for the purpose of this agreement, is defined as follows: dents, bulges,
bowing, minor interior and exterior surface rust, scratches, sheet steel patches, and typical wear
on mechanical components that do not affect the structural integrity of the Railcar(s) or cause the
Raijcar(s) to be unsuitable for normal revenue service and interchange (as outlined by the Federal
Raflroad Administration (FRA) . the Association of American Railroads (AAR), and the Notional
Transportation Agency (NTA), or therr successors with jurisdiction over the operations of Railcars
in the geographic areas where the subject Railcars operate). |

Sub-surface corrogion shall not be considercd ordinary wear and tear, and every effort will be
made to stop ils progression before any damags or deterioration occurs. To the extent that damage
or deterioration does occus, corrective repairs and replacements will be made in accordance with
standard industry practice.

-Bowing that causes the car width to exceed the originat design width, of the car, as indicated In
the Plate F diagram, by fonr inches (4") or more shall not be considered ordinary wear and tear; If
bowing is found to have caused deviation of 4 inches or more from the original specifications, the
Lessce will bring the car back into compliance with the original Plate F dimensions.

B) Lessee shall make no repair, alteration, modification, addition or attachment (collectively
“Modificntion™) with respeet to eny item of Equipment which (i) interferes with the normal eod
satisfactory operation or maintenance thereof? (if) creates a safety hazord, (iii) violates any
provision of this Annex or the Master Lease, (iv) results in the creation of n mechanic’s or
materinlmen’s hen with respect thereto, (v) impairs the originafly intended function, use or velue
of such ftem as it existed immediately prior to the Modification or (vi) decreases the residual
volue, remaining uscful lifé or utility of such item of Equipment:

C) Lessee must notify Lessor in writing not less than 180 days prior to expirstion of the Base
Term and of any extension or rencwal thereof of Lessee's intent o return the Equipment or to
excrcise any purchase or renewa) option sct forth in the Schedule.

D) Retum location(s) will be determined by Lessor on CSX lines within the Continental United
States.
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Base Rent
Instaliment

Number

OCRDNANMDWOUN 2O

770-270-8454

Stipulated
Loss Valua

Bercentane

103 5000000
103.1538588
102.801908
102446002
102.0848613
1041 7205535
101.3519349
100 0780484
100.600949
100 2194848
99.83271798
99.44269414
89.04940186
98.64960765
98,24266782
97.82916588
97.40830209
96.98406188
96.55327415
96.11507916
9567344705
96.22519128
94 76948234
94.31027496
93.84755889
92,37686041
928086992
92.4285134
91.94463505
91.45715962
0096469734
80.486505
8996466545
89.45777616
80.94511888
88.42876375
87.90860782
87.38481488
86.85643308

Base Rent
instaflment

Number

39
40
4
42
43
a4
45
46
47
48
49
50
51
52
53
64
55
68
57
58
58
a0
61
62
63

BOFA LEASE DOCS

Stipulated
Loss Value
Percentage

86.32419785
B85.78744181
85.24690353
84.70245657
84 15346072
83.60063777
83.04385433

82.4824856
8191724843
8134812929
80 77591585
80.20001495
79 62099008
79.03826963
78.45158636
77.86174171
77.20816328
76.67060365
76.06982513
75.46528413
74 85872352
74.24412922

73.6282502
73.00856902
7238557207
71.76676427
71.12783885
7049355845
6985642755
69.21315942
80.66747659

67 9179133
B7.26417278
66.60624032
65.94482466
65.27848702
64,61063373
63.93763911
83.26078588

Base Rent
Instaliment

Numbear

78
79
a0
81
82
a3
84
85
86
87
88
89
90
ot
92
93
94
98
9%

Stipulated
Loss Value
Percentage

62.50016558
61.89557305
61.20668059

60.5141692
59.81765434
§9.116879781

58.4116844
57.70385253
§6.99326018
56.28010577
§5.86407866
$4.84363755
54.12061328
§3.38467837
52.66429876
51.93129046
51.19534528
50.45492036

49.7100000
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EXHIBIT A

PURSUANT TO LEASE AGREEMENT

CERTIFICATE OF ACCEPTANCE OF
RAILROAD CARS

gAM/&“' . This Cenificate relates to the railroad cars listed below leased by Rail Trusts Equipment, Inc. to
of Waste-Management-Jne. under Schednle No.Z.. to a Leasc Agreement dated as of October 22, 2007 (the
“Apgreement™), into which this Certificate js incorporated.

N\ML)’I-.&”J, ch

" DESCRIPTION OF CARS: 8700 Cubic Foot Gondola Railcar
QUANTITY OF CARS: 12
W CARNUMBERS:  USWX 8116, 8)20, 8127, 8128, 8129, 8130, 8i31. 8132, 8133, 8140
8141, 8142

Lessee hereby centifies the fitness and suitability and its unconditional acceptance of the railroad N
cars listed herein as of the date each Car is tendered to Lessee and hereby subjects said railrond cors to the
Agrecment. *

Lessec hereby certifies that the representations and warranties of Lessee contained in the
Agreement are true and correct as of the date below written and that no Event of Default exists or with the
passage of time would exist with repard to the Agreement.

Lessee hereby certifies that the undersigned officer signing on behalf of Lessec is duly authorized
to cxecute and deliver this Certificate. )

* LESSEE:
Garnet of Maryland, Inc,

BY:
NAME: L.ee. Mu.lle ~
W&M
DATE: w
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EXHIBIT A
PURSUANT TO LEASE AGREEMENT

CERTIFICATE OF ACCEPTANCE OF
RAILROAD CARS

. under Schedule No 2, to a Lease Agreement dated as of October 22, 2007 (the
“Agreement”), intto which this Certificate i3 incorporared.

N\ﬂﬂ,Yth; ;NB .

g % N k{' This Certificate relates to the railroad cars listed below leased by Rail Trusts Equipiment, Inc. to

DESCRIPTION OF CARS: 8700 Cubic Foot Gondola Ralear
QUANTITY OF CARS: 8
og CAR NUMBERS: USWX 8135, 3143, 8144, 8145, 1406, 8147, 8148, 8149

Lessee hereby certifies the fitness and suitability and its wnconditional acceptance of the reilroad
cars listet! herein as of the date each Car 15 tendeyed to Lessee and hereby subjects said railroad cars to the
Agresment,

Lessee hercby certifies that the rcpresentations and wapranties of Lessee contained in the
Agreement are true and correct as of the date below written and that no Event of Dafault exists or with the
passage of time would exist with regard to the Agreement.

Lessee hereby certifies that the undersigned officer signing on behalf of Lessee is duly authorized
to cxecute and deliver this Certificate,

LESSEE:

Garnet of Maryland, Inc

BY:

NAME: _L_p&_M&LLP4r
TITLE: ('xr;_c-_-_fF PloenemeadtDir .
DATE: o flomf2zo0R .




CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice in the State of New York and the

District of Columbia, do hereby certify under penalty of perjury that | have compared the.

attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

. C : Z, “w S
Dated: _ D[ 13] B

Robert W. Alvord




